
 

  

 

 

B.Com. DEGREE EXAMINATION —  

DECEMBER, 2018. 

Third Year 

Bank Management 

INCOME TAX 

Time : Three hours Maximum marks : 75 

SECTION A — (3  5 = 15 marks) 

Answer any THREE questions. 

1. Write a note on Pension. 

 K´Åv¯® – SÔ¨¦ GÊxP. 

2. What are the exempted incomes from house 

property? 

 Ãmka ö\õzv¼¸¢x Á¸® Á¸©õÚzvØPõÚ 

Á›Â»US ¯õøÁ? 

 UG–319 BBM–31
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3. Mr. A gets salary of Rs. 12,000 p.m. and is provided 

with rent free unfurnished accommodation at Agra 

(Population 20 lakhs as per 2001 census) whose fair 

rental value is Rs. 1,300 p.m. He gets leave 

encashment for the current previous year Rs. 6,000 

during the year. House was provided to him with 

effect from 1.7.2012. His salary is on 1st day of 

every month. 

 Calculate the value of rent from accommodation 

and gross salary. 

 v¸. A Gß£Áº ©õu® ¹. 12,000 \®£Í©õP 
ö£ÖQÓõº. ©ØÖ® AÁ¸US BUµõÂÀ (©UPÒ öuõøP 
2001 PnUöPk¨¤ß £i 20 C»m\®) ÁõhøP°À»õ 
AøÓP»ÚØÓ Si°¸¨¦ ÁÇ[Q°¸UQÓõºPÒ. 
AuÝøh¯ {¯õ¯©õÚ ÁõhøP ©v¨¦ ¹. 1,300 
©õu® •¢øu¯ BsiØPõÚ Âk¨ø£ £n©õUSu¼À 
|h¨¦ BsiÀ AÁº ö£ØÓx ¹. 6,000. 1.7.2012 
AßÔ¼¸¢x AÁ¸US Ãk öPõkUP¨£h ÷Ásk®. 
ÁõhøP°À»õ Si°¸¨¤ß ©v¨¦ ©ØÖ® ö©õzu 
\®£Ízøu PõsP. 

4. Calculate taxable profit of the assessee for the 

assessment year 2013–2014 from the following 

particulars given below : 

 Profit for the previous year 2012–13 (Before 

charging the following amounts) Rs. 2,60,000. 

 (a) Amount given to Punjab University for 

research in the field of social sciences  

Rs. 20,000. 
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 (b) Cost of land acquired for constructing 

research laboratory Rs. 1,00,000. 

 (c) Cost of building and Plant and Machinery 

required for research Rs. 3,50,000. 

 RÌUPõq® uPÁÀPÎ¼¸¢x Â›Âv¨£õsk  

2013–2014UPõÚ Á› ö\¾zx£Á›ß »õ£zvØPõÚ 

Á›ø¯U PõsP. 

 •¢øu¯ Bsk 2012–13UPõÚ »õ£® (RÌUPõq® 

öuõøPPÒ ö\¾zx® •ß) ¹. 2,60,000. 

 (A) \‰P AÔÂ¯¼À Bµõ´a] ö\´ÁuØPõP 

£g\õ¨ £ÀPø»UPÇPzvØS öPõkzu öuõøP 

¹. 20,000. 

 (B) --Bµõ´a] B´ÁP® PmkÁuØS {»® Áõ[Q¯ 

Âø» ¹. 1,00,000. 

 (C) Bµõ´a]US ÷uøÁ¯õÚ Pmih® ©ØÖ® 

C¯¢vµ® BQ¯ÁØÔß Âø» ¹. 3,50,000. 

5. The gross total income of Mr. Babu is Rs. 7,50,000. 

He has made the following donations. Calculate 

his net income. 

 (a) National foundation for communal harmony 

Rs. 15,000. 

 (b) National children’s fund Rs. 30,000. 

 (c) National defence fund Rs. 37,500. 
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 v¸. £õ¦ AÁºPÎß ö©õzu TkuÀ Á¸©õÚ®  
¹. 7,50,000. AÁº ¤ßÁ¸® PÈÄPøÍ E¸ÁõUQÚõº. 
AÁ›ß {Pµ Á¸©õÚzøu PnUQkP. 

 (A) |õmiß ©u|À¼ÚUP AizuÍ {v ¹. 15,000 

 (B) --|õmiß SÇ¢øuPÐUPõÚ |»{v ¹. 30,000 

 (C) |õmiß £õxPõ¨¦ £øh{v ¹. 37,500. 

SECTION B — (4  15 = 60 marks) 

Answer any FOUR questions. 

6. From the particulars given below, compute from 

house property for the year 2015–16. 

 Date of completion — 1.11.92 

 Municipal rental value — Rs. 36,000 

 Fair rental value — Rs. 30,000 

 Self occupied — 2/3 portion 

 Municipal taxes — Rs. 3,000 p.a. 

 Ground rent — Rs. 4,200 p.a. 

 Fire insurance premium — Rs. 2,400 p.a. 

 Interest on loan — Rs. 7,500 p.a. 

 Let out : 

 1/3 portion from 1.4.2014 to 31.8.2014 at  

Rs. 1,000 p.m. and self-occupied from 1.9.2014 

onwards. 
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 ¤ßÁ¸® Â£µ[PøÍU öPõsk |h¨¦ Bsk  
2015–2016UPõÚ Ãmkaö\õzx ‰»©õÚ 
Á¸©õÚzøuU PnUQkP. 

 {øÓÄ |õÒ — 1.4.92 

 |Pµõm] ÁõhøP ©v¨¦ — ¹. 36,000 

 Esø© ÁõhøP ©v¨¦ — ¹. 30,000 

 _¯ BUQµ©¨¦ — 2/3 £Sv 

 |Pµõm] Á› — ¹. 3,000 J¸ BskUS 

 uÍ ÁõhøP — ¹. 4,200 J¸ BskUS 

 wUPõ¨¥k •øÚ©® — ¹. 2,400 J¸ BskUS 

 Phß «uõÚ Ámi — ¹. 7,500 J¸ BskUS 

 ÁõhøP {ø» : 

 1.4.2014 •uÀ 31.8.2014 Áøµ J¸ ©õuzvØS  
¹. 1,000 GÚ 1/3 £Sv ©ØÖ® 1.9.2014 •uÀ _¯ 
BUQµª¨¦. 

7. From the following P & L A/c, calculate income 

from business for the year 2015–2016. 

 Rs.  Rs. 

To Rent 45,000 By G/P 2,25,000

To Depn. on machine 8,000 By Income from  

To Depn. on furniture 2,000  other sources 1,50,000

To Purchase of   By Income from  

  motor car 50,000   capital gain 1,00,000
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 Rs.  Rs. 

To Car expenditure 3,000 By Miscellaneous 

To Advertisement 25,000   income 1,25,000

To N/P 4,67,000  

 6,00,000  6,00,000

 (a) Allow Rs. 5,000 as depreciation on 

machinery. 

 (b) 50% of motor car expenses relates to 

personal use. 

 (c) Miscellaneous receipt is approved by  

IT authority as business income. 

 (d) Motor car has no depreciation. 

 ¤ßÁ¸® C»õ£|mh PnUQøÚU öPõsk,  
2015–2016 BsiØPõÚ ÁoP Á¸©õÚzøu 
PnUQkP. 

 ¹.  ¹. 

ÁõhøP 45,000 ö©õzu C»õ£® 2,25,000

C¯¢vµ ÷u´©õÚ® 8,000 ¤Ó ÁÈÁøP  

AøÓP»ß ÷u´©õÚ® 2,000 Á¸©õÚ® 1,50,000

©QÌÄ¢x Áõ[Q¯x 50,000 •u¼Ú Buõ¯® 

©QÌÄ¢x ö\»ÄPÒ 3,000  ‰»©õÚ Á¸©õÚ® 1,00,000

ÂÍ®£µ® (öµõUP©õP) 25,000 Cuµ ¤Ó Á¸©õÚ[PÒ 1,25,000

{Pµ »õ£® 4,67,000  

 6,00,000  6,00,000
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 (A) C¯¢vµzvß «x ÷u´©õÚ® ¹. 5,000 JxUSP. 

 (B) --50% ©QÌÄ¢x ö\»ÄPÒ _¯ £¯ß£õmk 

öuõhº¦øh¯x. 

 (C) Cuµ ¤Ó Á¸©õÚ[PÒ Á¸©õÚ Á› 

AvPõ›PÍõÀ ÁoP Á¸©õÚ©õP 

A[RP›UP¨£mhx. 

 (D) ©QÌÄ¢x «x ÷u´©õÚ® HxªÀø». 

8. Income details of Vijay for the financial year 

2014–2015 as follows : 

 (a) Salary – Rs. 5,000 p.m. 

 (b) DA — Rs. 2,000 p.m. 

 (c) Entertainment allowance — Rs. 300 p.m. 

 (d) Employer’s contribution to RPF — Rs. 7,900 p.a. 

 (e) City compensatory allowance — Rs. 150 p.m. 

 (f) Interest credited to RPF @ 9.5%  Rs. 1,000. 

 (g) Medical allowance Rs. 100 p.m. 

 (h) HRA Rs. 600 p.m. (Rent paid Rs. 750 p.a.) 

  Calculate salary income for the AY 2015–

2016. 
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 v¸. Âá´ AÁºPÎß 2014–2015® {v°¯À 

BsiØPõÚ Á¸©õÚ Â£µ[PÒ ¤ßÁ¸©õÖ : 

 (A) \®£Í® – ¹. 5,000 (J¸ ©õuzvØS) 

 (B) DA — ¹. 2,000  J¸ ©õuzvØS 

 (C) ö£õÊx÷£õUS £i — ¹. 300 J¸ ©õuzvØS 

 (D) RPF UPõÚ öuõÈ»õÍº £[PÎ¨¦ ¹. 7,900 –  

J¸ BsiØS  

 (E) |Pµ Dmk¨£i — ¹. 150 J¸ ©õuzvØS 

 (F) RPF – PnUQÀ ÁµÄ øÁUP¨£mh Ámi  

9.5% US ¹. 1,000 ©õP EÒÍx. 

 (G) ©¸zxÁ¨£i – ¹. 100 J¸ ©õuzvØS 

 (H) HRA – ¹. 600 J¸ ©õuzvØS (ö\¾zu¨£mh 

ÁõhøP ¹. 750 J¸ ©õuzvØS) 

  |h¨¦ ©v¨¥k Bsk 2015–2016US EshõÚ 

\®£Í Á¸©õÚzøu PnUQkP. 

9. How to determine residential status of an 

individual? 

 uÛ|£›ß Si°¸¨¦z ußø©ø¯ GÆÁõÖ 

wº©õÛ¨£õ´? 

10. Explain the characteristics of salary. 

 \®£Ízvß Snõv\¯[PøÍ ÂÍUSP. 
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11. Mr. Sachin constructed a building at Bangalore 

consists of 40 flats. Each flat is let out @ Rs. 1,500 

p.m. Municipal value Rs. 75,000. Following are 

other particulars : 

  Rs. 

(a) Lift maintenance 15,000

(b) Water pump expenses 2,000

(c) Gardener’s salary 1,000

(d) Watchman’s salary 2,000

  Municipal tax paid at 10% of M.V. interest 

on loan for construction of house Rs. 25,000.  

  Compute income from house property. 

 v¸. \a]ß Gß£Áº ö£[PÑ›À Ãk PmkQÓõº. 
AvÀ 40 ÃkPÒ EÒÍÚ. J¸ Ãmiß ©õu ÁõhøP  
¹. 1,500. ÃkPÎß |Pµõm] ©v¨¦ BskUS  
¹. 75,000. 

 ¤Ó ÂÁµ[PÒ : 

  ¹. 

(A) ¼¨m £µõ©›¨¦ ö\»Ä 15,000

(B) uspº £®¨ ö\»Ä 2,000

(C) ÷uõmhUPõµß \®£Í® 1,000

(D) PõÁÀPõµß \®£Í® 2,000

 |Pµõm] Á› ö\¾zv¯x |Pµõm] ©v¨¤À 10% 
ÃkPÒ Pmh Phß Áõ[Q¯ ÁøP°À Ámi 
ö\¾zv¯x ¹. 25,000. Ãmka ö\õzx Á¸©õÚ® 
PnUQkP. 
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12. Mr. Balu retired on 15th July 2010 after rendering 

32 years of services. He is not covered by payment 

at Gratuity Act, 1972. He received Rs. 45,000 as 

gratuity. Calculate exempted gratuity with the 

following details : 

 Rs. 

Monthly salary from January 2010 2,400

Monthly salary during 2009 2,200

Monthly DA entering service benefits 600

 What difference it will make if DA does not enter 

into service benefits? 

 v¸. £õ¾ AÁºu® 15 áüø» 2010 AßÖ 32 
Á¸h[PÒ £o¦›¢x K´Ä ö£ØÓõº. AÁº 
£oUöPõøh \mhzvß RÌ 1972–À ÁµÂÀø». AÁº 
ö£ØÓ £oUöPõøh ¹. 45,000. R÷Ç öPõkUP¨£mh 
ÂÁµ[PÎ¼¸¢x Â»UPÎUP¨£mh £oUöPõøhø¯ 
PnUQkP. 

 ¹. 

2010 áÚÁ›°¼¸¢x ö£ØÓ ©õu \®£Í® 2,400

2009 ö£ØÓ \®£Í® 2,200

©õu¢vµ APÂø»¨£i £o£¯ß 600

 APÂø»¨£i £o£¯ÚõP CÀ»õu ö£õÊx GßÚ 
÷ÁÖ£õk C¸US® Gß£øu PnUQkP. 

——————— 
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