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B.Com. DEGREE EXAMINATION —
DECEMBER, 2018.

Third Year

Bank Management

INCOME TAX

Time : Three hours

Maximum marks : 75

SECTION A — (3 x 5 = 15 marks)

Answer any THREE questions.

1. Write a note on Pension.

@ugplud — GOl eT(p8IS.

property?
ALpgF  Qergdad

curfleflevds@ Wwmeneu?

(GLEES)

What are the exempted incomes from house

QUBLD  GU(HLOTETSS Hamen
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Mr. A gets salary of Rs. 12,000 p.m. and is provided
with rent free unfurnished accommodation at Agra
(Population 20 lakhs as per 2001 census) whose fair
rental value i1s Rs. 1,300 p.m. He gets leave
encashment for the current previous year Rs. 6,000
during the year. House was provided to him with
effect from 1.7.2012. His salary is on 1st day of
every month.

Calculate the value of rent from accommodation
and gross salary.

Hm. A eemueut wrsbd ep. 12,000 Fbuerors
QUIEDTT. LOHMID DHeUMHSE AETTD (L&&ET ClFTans
2001 senraCs@®lder Lig 20 @l gb) curLasulleenm
Smmsoarmn  Guuilmuy  euprSullmeSnrrser.
Qe Flumwwrer eurLes Wiy ep. 1,300
DTS (PHENSW 46uTiq DETET 69l (HLIenLI LIGRTLO TS E&Ha e
BLUL e e Gummgl ep. 6,000, 1.7.2012
e BBHg DleuHEE i@ CarTdssiiuL GouaT(HLb.
aurLenguileveor @uuilliber W&l wombd Corss
FLDLICTSENS &TE0TS.

Calculate taxable profit of the assessee for the

assessment year 2013-2014 from the following
particulars given below :

Profit for the previous year 2012-13 (Before
charging the following amounts) Rs. 2,60,000.

(a) Amount given to Punjab University for
research 1n the field of social sciences
Rs. 20,000.

2 UG-319

http://www.tnouonline.com


http://www.tnouonline.com
http://www.tnouonline.com

(b) Cost of land acquired for constructing
research laboratory Rs. 1,00,000.

(¢) Cost of building and Plant and Machinery
required for research Rs. 3,50,000.

Epsaramid  sseudsaiad BB effleld Linimesor ()
2013-2014ggnmen eufl Gequsgiueufler emusHDHaTen
cuflenwid smemrs.

wphosw e 2012-13ssmar emub (EpssTamid
Qgmenaggser aassib wper) en. 2,60,000.

(=) seps fleflweded  rmids  Qeleusnsns
LEHeT UDS&EEESSDE smhss Csmeans
ep. 20,000.

(=) <rmiss leusd sl (heusn@ Hlew eurmigu
eflenav ¢m. 1,00,000.

(@) <rmusfesE Cgemeuwrer sligld  LHOID
@uipgrb < dweunilen eflane . 3,50,000.

The gross total income of Mr. Babu is Rs. 7,50,000.
He has made the following donations. Calculate
his net income.

(a) National foundation for communal harmony
Rs. 15,000.

(b) National children’s fund Rs. 30,000.
(¢) National defence fund Rs. 37,500.
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Sm. ury Sersefler Cbrss sF(BHed EUHLLTEILD
e 7,50,000. @jeur emeumid sLle|HemeT 2 (heumsdleTir.
<jeurfler Hlar eummangens sarsd (Hs.

(=1) Brligen apolandEs Sgdser Bl ep. 15,000
(<)) Brligen GLhanss@hsster bobldl . 30,000

(@) Bpriger urgismiy uaL bl m. 37,500.

SECTION B — (4 x 15 = 60 marks)

Answer any FOUR questions.
From the particulars given below, compute from
house property for the year 2015-16.
Date of completion — 1.11.92
Municipal rental value — Rs. 36,000
Fair rental value — Rs. 30,000
Self occupied — 2/3 portion
Municipal taxes — Rs. 3,000 p.a.
Ground rent — Rs. 4,200 p.a.
Fire insurance premium — Rs. 2,400 p.a.
Interest on loan — Rs. 7,500 p.a.
Let out :

1/3 portion from 1.4.2014 to 31.8.2014 at
Rs. 1,000 p.m. and self-occupied from 1.9.2014
onwards.
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Gemeupd  ellupmiseners Gamar®  BLLL 6T
2015-2016&s&men i (HFQlensg) PLPEVLDITGHT
QU(BLOTETSENSE HET&S (HS.

Blenma mmer — 1.4.92

B&ITL& eurLens &l — ep. 36,000

2 arenld eumLana WSl — em. 30,000

& Y&l — 2/3 u@d

BayTL& eul — em. 3,000 p(h <y eT(H&E

ser aumeng — ¢m. 4,200 e e (H&E
SaamS® wpenerod — . 2,400 e(mh ,ET(HES
gL Bgrer eully — 5. 7,500 e (DS
euTLana Hlaney :

142014 q@pger 31.8.2014 eueny e wWLISSHDG
. 1,000 eremr 1/3 u@d womid 1.9.2014 wpse &w
<& TLOILIL.

7. From the following P & L A/c, calculate income
from business for the year 2015-2016.

Rs. Rs.
To Rent 45,000 By G/P 2,25,000
To Depn. on machine 8,000 By Income from
To Depn. on furniture 2,000 other sources 1,50,000
To Purchase of By Income from
motor car 50,000 capital gain 1,00,000
5 UG-319
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Rs. Rs.
To Car expenditure 3,000 By Miscellaneous
To Advertisement 25,000 income 1,25,000
To N/P 4,67,000
6,00,000 6,00,000

(a) Allow Rs. 5,000 as depreciation on

machinery.

(b) 50% of motor
personal use.

car expenses relates to

(¢) Miscellaneous receipt 1is approved by
IT authority as business income.

(d) Motor car has no depreciation.

Gemeumd  @eomupLlL

sansdeens  Csmeant(),

2015-2016  yawrghasrer  euanils  cUBLTATSMS

sesE (hs.
.
QML 45,000
Gupdy Caiomand 8,000
SlennE6T CHUILDTEILD 2,000

wélpeybag eurhiSLg 50,000

wépe|bg CFweser 3,000
ederbugd (Aprsswrs) 25,000
Bl& T emud 4,67,000
6,00,000

6

.
Qurss @emub 2,25,000
9 auifleuens

UL TaTLD 1,50,000
pgedlan pmud

epevwoment eu(pomerd  1,00,000
@s7 9 eumramisa 1,25,000

6,00,000
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(=) Qupdrsder g GCauiwrard ep. 5,000 @gi&Es.
(=) 50% wélpeynbg Ceweyser &s&w  LweTUTL(H
QgmyenL_wig).

(@) @z Yp eSS  euBwLmer el
9glamilgermed cuemfle QU(HLDTEITLO TS
SmEsNesinlLg,.

(FF)  wdlpaybg g Cauiwmend ergiLildena.

Income details of Vijay for the financial year

2014-2015 as follows :

(a) Salary — Rs. 5,000 p.m.

(b) DA — Rs. 2,000 p.m.

(¢) Entertainment allowance — Rs. 300 p.m.

(d) Employer’s contribution to RPF — Rs. 7,900 p.a.

(e) City compensatory allowance — Rs. 150 p.m.

() Interest credited to RPF @ 9.5% Rs. 1,000.

(g) Medical allowance Rs. 100 p.m.

(h) HRA Rs. 600 p.m. (Rent paid Rs. 750 p.a.)

Calculate salary income for the AY 2015—
2016.
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S ol weiseflar  2014-20150  HduGue

<2},6WTIq DSTET GU(HLOMET e LITHIGET Llemed (HLomm) :

(1) ebuend — 5. 5,000 (@@ wrss8HE)

(=) DA —m.2,000 @@ wrssdhe

(@) QumpgGtuTsE Ly — . 300 @@ WIEsHHE

(7) RPF saman Qamfleorari ukisallin . 7,900 —
R0 B@TGDES

(2) payF LU — . 150 @@ wiss8nE

(2er) RPF — sewsdled eupey eveussiulL el iy

9.5% &, m. 1,000 g o_citerg).

(o) w@®SsIeILLE — @ 100 @ LISESDE

(¢9) HRA — em. 600 g wrgsdnE (Qeaussliul L
aurLana ¢m. 750 e 5SS ME)
BLLUL HIEE < arh 2015-20168 @ 2 er_men

FLOLIGT GU(HLOTETSENS SenTéd (.
How to determine residential status of an
individual?
safpufler  @GQuimLys — seTeneanul GTeUGUIT)
Soresiiumi?
Explain the characteristics of salary.
FbUaTSSe @GS FWbisameT 6leTdEs.
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11.

Mr. Sachin constructed a building at Bangalore
consists of 40 flats. Each flat is let out @ Rs. 1,500
p.m. Municipal value Rs. 75,000. Following are
other particulars :

Rs.
(a) Lift maintenance 15,000
(b) Water pump expenses 2,000
(¢)  Gardener’s salary 1,000
(d) Watchman’s salary 2,000

Municipal tax paid at 10% of M.V. interest
on loan for construction of house Rs. 25,000.

Compute income from house property.
. g&flen ereuout Quiisepfledy aih sl
<fled 40 ai(hEer 2 crenar. ¢ 65 iq6ln DTS GUTL_ENS
. 1,500. eipseflar psyrld  wiHiy Y@THES
et. 75,000.

W eleupmhigEr :

€.
(=) Ol ugmofliy Qeey 15,000
(<) sewrantm UL ClFway 2,000
(@) CarlLssmyer FbLeTLd 1,000
(FF)  STeUOSTTEN FLOLIGTLD 2,000

parrl gl eufl Ceseusdug msyrl s wdd 10%
s sl sLear  eummdu  eumsuiedy  eullg
Qegusdwg ep. 25,000. oS Gersg euHLOTEILD
SaTES (h6.
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Mr. Balu retired on 15t July 2010 after rendering
32 years of services. He is not covered by payment
at Gratuity Act, 1972. He received Rs. 45,000 as
gratuity. Calculate exempted gratuity with the
following details :

Rs.
Monthly salary from January 2010 2,400
Monthly salary during 2009 2,200
Monthly DA entering service benefits 600

What difference it will make if DA does not enter
into service benefits?

Sm. urey Seuisd 15 g9me 2010 jermy 32
aumLmser  uaflyfipg  @uey QuODTT.  Sjeurm
venfl&Caren gL gdler S1p 1972-6 cureildenc. jeuit
Quim uel&Qsren ep. 45,000. ECyp Car@aslLL L
efleunmisatedlmbg elewssaflssiul L Lienilsbgmean e
sesE (hs.

1.
2010 spareuiludedl(mbgl @UDHD oM FbLIETD 2,400
2009 Qupm FbLieTd 2,200
LSBT AFHeNenaLiLilg. LiewtlLiuwiem 600

Sseilanelilg Lanfluwems @dons CUT(pg eremer
Caumium(® @BHEGLD eTaLiens Saurdsdl (Hs.
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