UG-491 BCS-32

B.Com. DEGREE EXAMINATION —
JULY 2018.

Third Year
Corporate Secretaryship
INCOME TAX
Time : 3 hours Maximum marks : 75
SECTION A — (3 x 5 = 15 marks)
Answer any THREE questions.
1. Who is called a representative assesses
bl ssgien euflelgidn@ o Mweur wimm?

2. Compute the income from house properity
Municipal value Rs. 70,000 per annum
Fair rental value Rs. 80,000 per annum
Rent received Rs. 8,000 per month
Municipal tax Rs. 9,600

Interest on loan taken for house Rs. 5,920.
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I () eUHLTETSNS SerTéd (H .

BayTL&l iy em. 70,000 et o6y HE

gwiorer Blar iy ep. 80,000 e <yamriq HE,

aurLeng Gummgl ep. 8,000 et rs5SnHE

BayTL&l eufl em. 9,600

I () sL6n LSgme aul_Lg ¢m. 5,920.

What are the provisions relating to bad debts?

umyTésL e Wgrer elSaer wreneu?

State the different kinds of capital gain.

LOCeUM UEMSIITET ALPESET STWBISEET &GO (HS.

How do you find out gross total income.

QLTSS QU(HLOTETHENS GTEUEUMN) STl (Houmul?
SECTION B — (4 x 15 = 60 marks)

Answer any FOUR questions.

Discuss ten incomes which are exempted from
Income Tax Act, 1961.

aupomen euflggl b 1961-a Ly gCoEID LSF eul
levd@Ll Qubp eumLTaTRIGmeT afleur.
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Explain the procedure for taxable income of
individuals.

sal pUfler euflellSan@flw eumrangans seammadl (b
paman eNers@s.

Find out salary income for 2016-17.

Salary Rs. 5,000 p.m.

DA Rs. 2,000 p.m.

Entertainment allowance Rs. 300 p.m.

Employers contribution to RPF Rs. 7,900 p.a.
Interest credited to RPF @ 9.5% Rs. 1,000.

City compensatory allowance Rs. 150 p.m.

Medical allowance Rs. 100 p.m.

HRA Rs. 600 p.m. Rent paid Rs. 750 p.m.

Find out salary income.

2016—17  ya@mgmsrer  FDUET  @I(HLOTETSHMS
s1&E (e

Fuerbd ep. 5,000 p.m.

Lig&er . 2,000 p.m.

QumpgICumgE Ligsar er. 300 p.m.

RPFn @ ventl <aflibeufer umisefliiy ep. 7,900 p.a.
RPFn@E 9.5% aul'ig au@meumi em.1,000.

Ba7 LB Ui . Rs. 100 p.m.

I () eumLensliLig 600 p.m. eur_ens QFausduig em.
750 p.m.

FLDLIGT GU(THLOTETSHENS HewTéd (5.
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Mr. ‘A’ 3 house property details are as follows

1 Rs.
Rent received 60,000
Municipal valuation 45,000
Standard rent 40,000
Municipal tax 6,000

Interest on loan 17,000
Repairs 4,000

Purpose of house let out

Compute total income.

2 Rs. 3 Rs.
40,000 —
28,000 15,000
30,000 —
3,000 1,000
19,000 6,000
2,000 500

let out self occupied

‘A’ eremueuilen 3 ai(haafler aupLTRIEMS Hewrsdl (Hs.

1 Rs.
eurLeng GLHmg 60,000
BaFTL& iy 45,000
L eur_ensg 40,000
BaFTL S curfl 6,000
sLe Ssmer eullg. 17,000
LI(WpgIUmTLiL 4,000

A e uCGursd e s

2 Rs. 3 Rs.
40,000 —
28, 000 15,000
30,000 —
3,000 1,000
19,000 6,000
2,000 500

CUTL_ G0 GlqulmiLiy

QLTSS QUHLLTETSMS HETsdl (hs.
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10. Compute the business income from the following.

Rs. Rs.
To salary 12,000 By gross 1,00,000
profit

To general 10,000 By 10,000
expenses commission
To typewriter 10,000 By rent 50,000
purchase received
To advertisement 25,000
in cash
To interest on 3,000
capital
To net profit 1,00,000

1,60,000 1,60,000

&pau(mLd UG 6eTsH Q& magr () eQuirLimy
QU(HLOTETEHENG SaTddl (.

- -

FIDLIGTLD 12,000 Quwrss 1,00,000
GITLILD
QurgF Dgee ser 10,000 s lay 10,000
S L && QETeTLpSe 10,000 eurLons
NleTburd Qrréswrs 25,000 Qupmgl 50,000
Qeaisslug)
W& WBgmen el iy 3,000
Bl&r muL 1,00,000
1,60,000 1,60,000
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From the following compute capital gain for the
AY 2017-18
Rs.

House purchase in 1984-85 (CII : 125)  5,00,000
Sold in 2016 (CII —-1125) 90,00,000
Purchase of new house 3,50,000
Deposit in capital gain 4,00,000

cost of living index for 84-85=125, 2016-17 : 1125.

1.

&I Qsmerupger 1984-85 (CII: 125)  5,00,000

elpuener (C1I —1125) 90,00,000

yHw i eurmidlwig 3,560,000

ELPEOSET ST ENELIL 4,00,000

CLI : 84-85=125, 2016-17 : 1125. aufleQdliimanr(h

2017—186n epersar USTWSMS Saursd(hs.

Compute income from other sources : AY:2017-18

Rs.
Interim dividend 40,000
Dividend from a company 50,000
Director’s fees 10,000
Rent from land letout 12,000

Income from sub-letting 6,000
Interest on fixed deposit 6,000
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2017-18 yamgnarar @S5 GUHLOTEISMS
sesE (hs.

€.
QNL_SSMe LIBISTSHUID 40,000
sGue LRIETSWLD 50,000
QUIS@BT SL_LewTLd 10,000
Blod sTer cur_ans 12,000

o dreurLeng Wgar euwomerd 6,000

BlrbsT eneuliLy LBgme aul g 6,000
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