
  

 

 

B.Com. DEGREE EXAMINATION —  

JULY 2018. 

Third Year 

Corporate Secretaryship 

INCOME TAX 

Time : 3 hours Maximum marks : 75 

SECTION A — (3  5 = 15 marks) 

Answer any THREE questions. 

1. Who is called a representative assesses 

 ¤µv{vzxÁ Á›Âv¨¤ØS E›¯Áº ¯õº? 

2. Compute the income from house properity 

 Municipal value Rs. 70,000 per annum 

 Fair rental value Rs. 80,000 per annum 

 Rent received Rs. 8,000 per month 

 Municipal tax Rs. 9,600 

 Interest on loan taken for house Rs. 5,920. 
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 Ãmk Á¸©õÚzøu PnUQkP. 

 |Pµõm] ©v¨¦ ¹. 70,000 Kº BsiØS 

 \©©õÚ {Pµ ©v¨¦ ¹. 80,000 Kº BsiØS 

 ÁõhøP ö£ØÓx ¹. 8,000 Kº ©õuzvØS 

 |Pµõm] Á› ¹. 9,600 

 Ãmk Phß «uõÚ Ámi ¹. 5,920. 

3. What are the provisions relating to bad debts? 

 ÁõµõUPhß «uõÚ ÂvPÒ ¯õøÁ? 

4. State the different kinds of capital gain. 

 £À÷ÁÖ ÁøP¯õÚ ‰»uÚ Buõ¯[PøÍ SÔ¨¤kP. 

5. How do you find out gross total income. 

 ö©õzu Á¸©õÚzøu GÆÁõÖ PnUQkÁõ´? 

SECTION B — (4  15 = 60 marks) 

Answer any FOUR questions. 

6. Discuss ten incomes which are exempted from 

Income Tax Act, 1961. 

 Á¸©õÚ Á›a\mh® 1961–ß £i H÷uÝ® £zx Á› 
Â»US¨ ö£ØÓ Á¸©õÚ[PøÍ ÂÁ›. 
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7. Explain the procedure for taxable income of 

individuals. 

 uÛ |£›ß Á›Âv¨¤ØS›¯ Á¸©õÚzøu PnUQk® 
•øÓø¯ ÂÍUSP. 

8. Find out salary income for 2016-17. 

 Salary Rs. 5,000 p.m. 

 DA Rs. 2,000 p.m. 

 Entertainment allowance Rs. 300 p.m. 

 Employers contribution to RPF Rs. 7,900 p.a. 

 Interest credited to RPF @ 9.5% Rs. 1,000. 

 City compensatory allowance Rs. 150 p.m. 

 Medical allowance Rs. 100 p.m. 

 HRA Rs. 600 p.m. Rent paid Rs. 750 p.m. 

 Find out salary income. 

 2016—17 BsiØPõÚ \®£Í Á¸©õÚzøu 
PnUQkP. 

 \®£Í® ¹. 5,000 p.m. 

 £iPÒ  ¹. 2,000 p.m. 

 ö£õÊx÷£õUS £iPÒ ¹. 300 p.m. 

 RPFØS £o AÎ¨£Á›ß £[PÎ¨¦ ¹. 7,900 p.a. 

 RPFØS 9.5% Ámi Á¸Áõ´ ¹.1,000. 

 |Pµ Dmk £i ¹. Rs. 100 p.m. 

 Ãmk ÁõhøP¨£i 600 p.m. ÁõhøP ö\¾zv¯x ¹. 
750 p.m. 

 \®£Í Á¸©õÚzøu PnUQkP. 
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9. Mr. ‘A’ 3 house property details are as follows 

 1 Rs.  2 Rs.         3 Rs. 

Rent received 60,000  40,000 –

Municipal valuation 45,000  28,000 15,000

Standard rent 40,000  30,000 –

Municipal tax 6,000  3,000 1,000

Interest on loan 17,000  19,000 6,000

Repairs 4,000  2,000 500

Purpose of house let out  let out self occupied

  Compute total income. 

 ‘A’  Gß£Á›ß 3 ÃkPÎß Á¸©õÚzøu PnUQkP. 

 1 Rs.  2 Rs. 3 Rs. 

ÁõhøP ö£ØÓx 60,000  40,000 –

|Pµõm] ©v¨¦ 45,000  28, 000 15,000

vmh ÁõhøP 40,000  30,000 –

|Pµõm] Á› 6,000  3,000 1,000

Phß «uõÚ Ámi 17,000  19,000 6,000

£Êx£õº¨¦ 4,000  2,000 500

Ãmk E£÷¯õP® ÁõhøP  ÁõhøP Si°Ö¨¦

 ö©õzu Á¸©õÚzøu PnUQkP. 
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10. Compute the business income from the following. 

 Rs.  Rs. 

To salary 12,000 By gross 

profit 

1,00,000

To general 

expenses 

10,000 By 

commission 

10,000

To typewriter 

purchase 

10,000 By rent 

received 

50,000

To advertisement 

in cash 

25,000  

To interest on 

capital 

3,000  

To net profit 1,00,000  

 1,60,000  1,60,000

 RÌÁ¸® ÂÁµ[PøÍU öPõsk Â¯õ£õµ 
Á¸©õÚzøu PnUQkP.  

 ¹.  ¹. 
\®£Í® 12,000 ö©õzu 

»õ£® 
1,00,000

ö£õxa ö\»ÄPÒ 10,000 PÈÄ 10,000

umha_ öPõÒ•uÀ 10,000 ÁõhøP  
ÂÍ®£µ® öµõUP©õP 
ö\¾zv¯x 

25,000 ö£ØÓx 50,000

•uÀ «uõÚ Ámi 3,000  

{Pµ »õ£® 1,00,000  

 1,60,000  1,60,000
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11. From the following compute capital gain for the 

AY 2017-18’ 

 Rs. 

House purchase in 1984-85 (CII : 125) 5,00,000

Sold in 2016 (CII –1125) 90,00,000

Purchase of new house 3,50,000

Deposit in capital gain 4,00,000

 cost of living index for 84-85=125, 2016-17 : 1125.  

 ¹. 
Ãk öPõÒ•uÀ 1984-85 (CII : 125) 5,00,000

ÂØ£øÚ (CII –1125) 90,00,000

¦v¯ Ãk Áõ[Q¯x 3,50,000

‰»uÚ Buõ¯ øÁ¨¦ 4,00,000

 CLI :  84-85=125, 2016-17 : 1125. Á›Âv¨£õsk 
2017—18ß ‰»uÚ  Buõ¯zøu PnUQkP. 

12. Compute income from other sources : AY:2017-18 

 Rs. 

Interim dividend 40,000

Dividend from a company 50,000

Director’s fees 10,000

Rent from land letout 12,000

Income from sub-letting 6,000

Interest on fixed deposit 6,000
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  2017–18 BsiØPõÚ Cuµ Á¸©õÚzøu 
PnUQkP.  

 ¹. 

CøhUPõ» £[Põu¯® 40,000

P®ö£Û £[Põu¯® 50,000

C¯US|º Pmhn® 10,000

{»® «uõÚ ÁõhøP 12,000

EÒÁõhøP «uõÚ Á¸©õÚ® 6,000

{µ¢uµ øÁ¨¦ «uõÚ Ámi 6,000
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