PG-257 MEC-11

M.A. DEGREE EXAMINATION —
DECEMBER, 2018.

First Year
Economics
MICRO ECONOMICS

Time : 3 hours Maximum marks: 75

PART A — (3 x 5 = 15 marks)
Answer any THREE questions.

1. Distinguish between positive and normative
economic.

@ueLem LHMILD QBdujeny Qummeflwena
CaumuBhsss.

2. Explain the types of elasticity of demand.
Caaneu Gpdlpgéluden cuanssaner clleTéEs.

3. List out the characteristic features of perfect
competition

amme] CuIm g omISTIg Ul @ uiedL|Genar LIl g uled (Hs.
D lg- l9- lg-
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Briefly state the Marxian theory of distribution

wrrgSen LlTe] Camum’iqener &(HSsors @&k [Hs.

Describe the theory of Second-Best.

@rewrLmbd Hlenew AmLiys Camim’iqener eSleur.
PART B — (4 x 15 = 60 marks)
Answer any FOUR questions.
Distinguish between micro and macro economics.

i aremflicd LHMILD Culwed Qummeflwena
CaumuBhssls.

Explain the scarcity definition of Samuelson’s
gmepGeucrgaflen LHDTEEGMD @SSmTSMS Hl6Td:d).

Discuss the sales maximization hypothesis of
Baumol.

umoaler ellpueer 2 FFliLhgsn Cariumigenper

eleums).

Illustrate the Ricardian theory of wvalue and
distribution.

M&smrCLrellen UL wHmID LHTeldl Camumigemer
THSSHEHT_ (L6 cleTéEs.
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10.

11.

12.

Discuss the Walrasian model of general
equilibrium.

aurer&ler Glung) swblene wrdlflenw afleurs).
Explain price rigidity in oligopoly with help of
Paul Sweezy’s kinked demand curve.

fCGami wpmmiflenoudled aflenav ellenmLiL|s Semenoeani
comed  sefladluflenr  pPle] Coemes  auenerGsm g6
2 sailuLar afleurl.

Explain Euler’s theorem and its application in the
theory of distribution.

weoitleor Carlum’igene cleufgg), udlirey
Camum’igen Sigear dsworsssdlaar afleafl.
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