
 

  

 

 

M.A. DEGREE EXAMINATION –  

DECEMBER, 2018. 

First Year 

Economics 

MICRO ECONOMICS 

Time : 3 hours Maximum  marks : 75 

PART A — (3  5 = 15 marks) 

Answer any THREE questions. 

1. Distinguish between positive and normative 

economic. 

 C¯À¦øÓ ©ØÖ® ö|Ô²øµ ö£õ¸Î¯ø» 

÷ÁÖ£kzxP. 

2. Explain the types of elasticity of demand. 

 ÷uøÁ ö|QÌa]°ß ÁøPPøÍ ÂÍUSP. 

3. List out the characteristic features of perfect 

competition 

 {øÓÄ ÷£õmi A[Põi°ß C¯À¦PøÍ £mi¯¼kP. 
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4. Briefly state the Marxian theory of distribution 

 ©õºU]ß £QºÄ ÷Põm£õmiøÚ _¸UP©õP SÔ¨¤kP. 

5. Describe the theory of Second-Best. 

 Cµshõ® {ø» ]Ó¨¦U ÷Põm£õmiøÚ ÂÁ›. 

PART B — (4  15 = 60 marks) 

Answer any FOUR questions. 

6. Distinguish between micro and macro economics. 

 ~so¯À ©ØÖ® ÷£›¯À ö£õ¸Î¯ø» 

÷ÁÖ£kzxP. 

7. Explain the scarcity definition of Samuelson’s 

 \õ‰÷ÁÀ\Ûß £ØÓõUSøÓ C»UPnzøu ÂÍUS. 

8. Discuss the sales maximization hypothesis of 

Baumol. 

 £õ©¼ß ÂØ£øÚ Ea\¨£kzuÀ ÷Põm£õmiø|Ú 

ÂÁõv. 

9. Illustrate the Ricardian theory of value and 

distribution. 

 ›UPõº÷hõÂß ©v¨¦ ©ØÖ® £QºÂ ÷Põm£õmiøÚ 

GkzxUPõmkhß ÂÍUSP. 
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10. Discuss the Walrasian model of general 

equilibrium. 

 ÁõÀµ]ß ö£õx \©{ø» ©õv›ø¯ ÂÁõv. 

11. Explain price rigidity in oligopoly with help of 

Paul Sweezy’s kinked demand curve. 

 ]À÷»õº •ØÖ›ø©°À Âø» ÂøÓ¨¦z ußø©ø¯ 

L£õÀ _Âê°ß •ÔÄ ÷uøÁ ÁøÍ÷Põmiß 

EuÂ²hß ÂÁ›. 

12. Explain Euler’s theorem and its application in the 

theory of distribution. 

 ³»›ß ÷Põm£õmiøÚ ÂÁ›zx, £QºÄ 

÷Põm£õmiß Auß ö\¯»õUPzvøÚ ÂÁ›. 
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